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U.S.  Exports  of  Agricultural  Commodities  ia  1967/68  (see  page  5).  U.S.  agricultural 
exports  are  projected  to  reach  $6.7  billion  in  the  current  fiscal  year  ending  next 
June  30.  Lower  prices  for  soybeans,  corn,  and  wheat  may  offset  increased  prices  of 
other  commodities  such  as  rice  and  some  fruits,  so  that  the  total  value  will  be  only 
slightly  below  1966/67.  Dollar  sales  are  expected  to  maintain  the  recent  high  plateau 
that  was  achieved  in  1965/66  and  will  probably  approach  $5.1  billion,  which  will  be 
near  the  all-time  high  in  1966/67.  The  major  favorable  developments  that  are  expected 
to  contribute  to  another  year  of  high-level  agricultural  exports  are  the  expanding 
economic  activity  and  rising  per  capita  incomes  in  Japan,  Canada,  and  some  industrialized 
countries  of  Western  Europe.  Further,  the  United  States  is  continuing  its  aggressive 
market  development  and  promotion  programs  in  the  leading  dollar  markets.  For  countries 
lacking  sufficient  dollars,  exports  will  be  made  available  under  U.S.  Government- 
financed  programs.  The  major  developments  expected  to  affect  U.S.  agricultural  exports 
unfavorably  are  the  improved  crops  of  leading  export  commodities  such  as  wheat  and 
feed  grains  both  in  principal  exporting  countries  and  in  principal  importing  countries. 
Increased  exports  in  1967/68,  as  compared  to  a  year  earlier,  are  expected  for  U.S. 
animal  products,  oilseeds  and  products,  and  rice.  About  the  same  export  value  is 
likely  for  U.S.  cotton,  wheat,  and  feed  grains,  while  declines  are  forecast  for  tobacco, 
fruits,  and  vegetables. 


Vc  /V  -k 


/V  Vc- 


U.S.  Agricultural  Imports  Since  1958  (see  page  9).  U.S.  agricultural  imports  advanced 
to  $4,492  million  in  1966  from  an  annual  rate  of  $3,881  million  in  1958.  Average 
monthly  imports  of  agricultural  products  rose  to  $374  million  from  $323  million.  The 
general  trend  of  imports  (adjusted  for  seasonal  variation)  was  slightly  upward,  with 
an  annual  rate  of  increase  of  $54  million.  Seasonally  adjusted  imports  of  agricultural 
products  indicated  higher  values  in  the  spring  months,  particularly  March.  Heaviest 
seasonal  commodity  imports  during  the  first  half  of  the  year  included  fresh  fruits, 
fresh  vegetables,  cocoa  beans,  wool,  and  hides.  The  largest  imports  during  the  last 
half  of  the  year  occur  for  sugar,  fresh  beef,  dutiable  cattle,  edible  nuts,  wine,  and 
cheese.  There  was  no  marked  seasonal  pattern  for  imports  of  coffee,  rubber,  or  tobacco. 
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Ocean  Freight  Rates  for  Grain  Increase  in  1967  (see  page  15  ) •  Ocean  freight  rate 
changes  during  the  first  three  quarters  of  1967  presented  a  mixed  situation.  Foreign- 
flag  rates  from  the  U.S.  Gulf  Ports  to  Japan  showed  a  continuous  rise;  no  trade  route 
showed  a  continuous  decline  during  this  period.  Although  the  Suez  Canal  has  been 
closed  since  last  May,  rates  for  many  movements  have  been  quoted  for  shipments  "via 
Suez"  as  well  as  via  the  Cape  of  Good  Hope.  Such  quotations  allow  direct  comparisons 
to  be  made  between  the  two  routes.  Differences  in  rates  over  the  last  two  quarters 
have  varied  from  $1.40  to  $3.61  per  ton.  The  effect  of  the  closing  of  the  Suez  Canal 
would  probably  have  been  more  severe  were  it  not  for  a  continuing  expansion  of  the 
world  merchant  fleet.  Due  to  their  larger  size,  many  of  the  recently  built  vessels 
cannot  pass  through  the  Suez  Canal,  but  must  be  routed  around  the  Cape  of  Good  Hope. 
This  factor  has  probably  lessened  the  impact  on  world  trade  of  the  Canal's  closing. 


*  *  *  *  * 


U.S.  Agricultural  Exports;  July-October  1967  (see  page  19).  U.S.  agricultural  exports 
in  July-October  1967  totaled  an  estimated  $1,994  million,  down  11  percent  from  the 
corresponding  period  in  1966/67.  Exports  for  the  month  of  October  were  estimated  about 
10  percent  below  those  in  October  1966.  Grains  and  preparations  accounted  for  most  of 
the  decline.  In  addition,  animals  and  animal  products,  fruits  and  vegetables,  cotton, 
and  tobacco  declined.  Exports  of  oilseeds  and  products  increased.  The  value  of  cotton 
exports  decreased  somewhat  from  July-October  1966/67,  due  to  lower  per  unit  price  for 
the  July-October  1967/68  period. 

Agricultural  exports  to  the  European  Economic  Community  (EEC),  during  the  first  quarter 
of  1967/68,  were  20  percent  below  those  of  first-quarter  1966/67.  Exports  of  agricul¬ 
tural  products  subject  to  the  variable  levies  and  those  not  subject  to  the  variable 
levies  both  declined.  Feed  grains  accounted  for  the  bulk  of  the  decline  among  the 
variable-levy  commodities.  Of  the  non-var iable- levy  commodities,  cotton,  hides  and 
skins,  and  tobacco  declined.  Partly  offsetting  these  declines  were  increased  exports 
of  soybeans,  and  oil  cake  and  meal. 


***** 


U.S.  Agricultural  Imports:  Julv-September  1967  (see  page  23).  U.S.  agricultural 
imports  for  consumption  were  down  to  $1,065  million  in  July-September  1967  from  $1,110 
million  for  the  corresponding  period  in  1966.  Imports  of  both  supplementary  and 
complementary  products  declined.  Supplementary  imports  in  July-September  1967  totaled 
$667  million,  down  3  percent  from  $685  million  in  July-September  1966.  Declines  occurred 
in  animal  products,  fruits,  grains,  oilseeds  and  products,  and  sugar.  Complementary 
imports  totaled  $398  million  in  July-September  1967,  compared  with  $425  million  in 
the  first  quarter  of  1966/67.  September's  smaller  coffee  imports  accounted  for  most 
of  the  overall  decline,  but  there  were  also  smaller  receipts  of  bananas,  carpet  wool, 
and  crude  natural  rubber. 
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EXPORTS  OF  AGRICULTURAL  COMMODITIES  IN  1967/68 


i 

| 


by 

Robert  L.iTontz,  Dewain  H.  Rahe ,  and  Joseph  R.  Corley  1/ 


U.S.  agricultural  exports  in  the  current  fiscal  year  ending  next  June  30  are  estimated 
at  $6.7  billion,  close  to  last  year's  $6.8  billion  export  record.  Lower  prices  are 
expected  for  several  important  export  commodities  --  soybeans,  corn,  and  wheat  --  but 
price  increases  are  expected  for  such  commodities  as  rice  and  some  fruits.  The  volume 
of  agricultural  exports  for  the  year  will  likely  be  slightly  above  the  quantity  shipped 
abroad  in  1966/67. 


About  three- fourths  of  U.S.  agricultural  exports  in  1967/68  will  be  dollar  sales,  main¬ 
taining  the  recent  high  plateau  that  was  achieved  in  1965/66. 

In  contrast  to  rising  U.S.  agricultural  exports,  U.S.  agricultural  imports  have  been 
showing  much  less  gain,  despite  increases  in  certain  commodities.  In  the  fiscal  year 
that  ended  June  30,  U.S.  agricultural  exports  exceeded  U.S.  agricultural  imports  by 
$2.3  billion  as  compared  to  $0.5  billion  in  1959/60.  Indications  are  that  the  favorable 
;  agricultural  trade  balance  (exports  less  imports)  in  1967/68  will  continue  somewhat 
above  the  $2.0  billion  mark. 


Several  major  favorable  developments  should  contribute  to  another  year  of • high- level 
U.S.  agricultural  exports.  Continued  economic  growth  and  rising  per  capita  incomes 
are  expected  to  occur  in  Japan.  Canada's  levels  of  industrial  production  and  per 
capita  income  should  continue  near  recent  highs.  Moreover,  economic  expansion  in  many 
of  the  industrialized  countries  of  Western  Europe  is  likely  to  resume  after  the  pause 
from  early  1966  to  mid-1967.  Record  gold  and  dollar  holdings  in  a  large  number  of  prin¬ 
cipal  importing  countries,  lower  prices  for  several  major  U.S.  agricultural  export 
commodities,  and  some  improvement  in  trade  access  resulting  from  the  recently  concluded 
"Kennedy  Round"  negotiations  should  also  encourage  a  high  level  of  agricultural  exports. 
Further,  the  United  States  will  be  continuing  its  aggressive  market  development  and  pro¬ 
motion  programs  to  benefit  from  increased  purchasing  power  in  the  leading  dollar  markets. 
For  the  countries  lacking  sufficient  dollars,  exports  will  be  made  available  under  U.S. 
Government- financed  programs.  Export  payment  assistance,  which  will  likely  be  much  re¬ 
duced  from  recent  annual  levels  because  of  lower  prices,  will  enable  some  U.S.  agricultural 
products  to  be  price-competitive  in  world  markets. 


1/  Chief,  Assistant  Chief,  and  International  Economist,  respectively;  Trade  Statistics 
and  Analysis  Branch,  Foreign  Development  and  Trade  Division,  Economic  Research  Service. 
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The  principal  unfavorable  developments  that  are  expected  to  affect  U.S.  agricultural 
export  activity  during  the  coming  year  are  larger  crops  of  leading  export  commodities 
such  as  wheat  and  feed  grains,  both  in  principal  exporting  countries  and  in  major 
importing  countries.  Improved  production  in  a  number  of  importing  countries  will 
tend  to  hold  down  demand  for  some  U.S.  farm  products.  This  will  be  reflected  in 
lower  imports  of  several  agricultural  products.  In  Western  Europe,  mainly  because 
of  the  influence  of  the  EEC  Common  Agricultural  Policy,  production  of  such  items  as 
dairy  products,  pork,  and  poultry  has  increased  rapidly  and  surpluses  have  appeared. 

Some  European  countries  have  resorted  to  subsidy  programs  to  alleviate  their  over¬ 
production  problems,  particularly  those  for  butter  and  poultry. 

Cotton  U.S.  cotton  exports  in  1967/68  are  not  expected  to  change  much  from  a  year 
earlier.  The  sharply  reduced  supply  of  long-staple  cotton  again  this  year  is  stimu¬ 
lating  cotton  export  sales  of  short-staple  supplies  which  the  U.S.  has  available  for 
export.  Conditions  are,  however,  likely  to  lead  to  declining  sales  toward  the  end  of 
1967/68  and  during  the  following  year.  Principal  reasons  for  this  probable  downturn 
are  (1)  total  U.S.  stocks  will  be  about  as  low  as  desired  by  the  end  of  the  current 
season  and  a  return  to  near-normal  acreage  is  expected  for  1968;  (2)  a  probable  further 
rise  in  foreign  cotton  acreage  in  response  to  very  favorable  prices  being  received  for 
the  1967  crops;  and  (3)  weakened  ability  on  the  part  of  cotton  to  meet  competition  from 
the  already  rapidly  growing  production  of  man-made  fibers. 

Animal  product  exports  in  the  current  fiscal  year  are  expected  to  be  about  6  percent 
higher  than  in  1966/67.  Much  of  the  increase  will  come  from  larger  exports  of  dairy 
products,  variety  meats,  animal  fats,  oils,  and  greases. 

Exports  of  dairy  products  in  the  current  fiscal  year  are  expected  to  be  somewhat  higher 
than  in  1966/67,  mainly  because  of  gains  in  exports  of  nonfat  dry  milk.  Increased  domes¬ 
tic  production  and  rising  Government  inventories,  resulting  largely  from  bigger  stocks 
of  nonfat  dry  milk,  are  the  basis  for  bigger  exports  for  1967/68.  Government-financed 
exports  of  condensed  milk  to  South  Vietnam  may  hold  near  the  previous  year's  levels. 
Commercial  exports  of  evaporated  milk  may  increase  moderately  due  to  anticipated  larger 
shipments  to  Mexico. 

Exports  of  variety  meats  are  expected  to  continue  upward  due  to  rising  demand  in  the 
United  Kingdom  and  the  EEC,  as  well  as  to  the  favorable  "Kennedy  Round"  concessions 
obtained  on  this  product.  Exports  of  other  meats  --  beef,  veal,  and  pork  --  are  likely 

to  be  about  the  same  as  those  of  a  year  earlier.  Exports  of  animal  fats,  oils,  and 

greases  should  be  higher  this  year  as  a  result  of  larger  exports  of  tallow.  Most  of 
the  increase  will  likely  be  accounted  for  by  larger  shipments  under  P.L.  480  programs. 
However,  declining  prices  due  to  larger  world  supplies  may  limit  value  increases.  Lard 
exports  may  decline  because  of  a  slight  reduction  in  hog  slaughter  and  increased 

competition  in  the  U.K.  market  from  the  EEC.  The  anticipated  increase  in  hog  slaughter 

in  the  EEC  is  very  likely  to  place  additional  pressure  upon  our  export  markets  for  lard. 

U.S.  exports  of  poultry  products  in  1967/68  are  expected  to  be  down  slightly  from  the 
$64  million  last  fiscal  year.  European  countries,  which  are  our  major  markets  for 
poultry  products,  have  been  expanding  their  own  production.  However,  our  shipments  in 
recent  months  have  been  running  above  earlier  expectations,  indicating  that  exports  of 
fresh  and  frozen  chickens  may  tend  to  level  out  during  the  remainder  of  1967/68. 

Exports  of  whole  turkeys  and  turkey  parts  have  been  the  only  bright  spot  in  the  total 
poultry  meat  export  picture.  EEC  levies  for  turkeys  have  been  more  favorable  to  U.S. 
exports  than  the  levies  applied  to  fresh  and  frozen  chickens.  In  January-September  1967, 
turkey  exports  were  16  percent  above  those  in  1966.  Fall  shipments  of  turkeys  may 
push  the  1967/68  total  to  20  to  25  percent  above  those  for  1966/67. 

No  significant  changes  are  expected  in  export  shipments  of  hides  and  skins,  wool,  and 
other  animal  byproducts. 
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Oilseed  and  product  exports  from  the  United  States  are  likely  to  reach  a  new  record  for 
the  seventh  consecutive  year.  Value  may  increase  about  5  to  10  percent  in  1967/68  from 
the  $1.2  billion  in  the  previous  year.  Exports  of  soybeans  will  probably  total  about 
290  million  bushels,  compared  with  247  million  in  1966/67.  The  sharp  increase  in  U.S. 
production  and  lower  prices  will  encourage  U.S.  exports  of  soybeans  and  products.  The 
increase  in  exports  is  expected  despite  larger  production  of  oilseeds  by  such  major 
producers  as  the  Soviet  Union.  U.S.  soybeans  are  in  strong  demand  because  of  the 
growing  demand  for  protein  meal.  Exports  of  oil  cake  and  meal  may  be  up  slightly  in 
1967/68.  More  countries  may  depend  upon  importing  soybeans  for  meal  than  in  past  years 
because  of  the  relatively  favorable  price  relationship  to  soybeans  and  to  soybean  meal 
in  the  United  States.  Exports  of  soybean  oil  may  increase  sharply  because  of  larger 
shipments  under  Government-financed  programs. 

Grain  exports  with  the  exception  of  rice  will  likely  hold  close  to  last  year's  export 
level . 

Supplies  of  several  major  agricultural  products  important  in  world  agricultural  trade 
are  expected  to  be  large  again  in  1967/68.  World  wheat  production  in  1966  reached 
280  million  metric  tons,  providing  sufficient  supplies  to  meet  both  domestic  and 
export  requirements,  and  enabling  some  countries  to  add  to  stocks. 

The  world  wheat  acreage  in  1967/68  is  expected  to  exceed  the  record  area  sown  in  1966/67. 
In  1967,  wheat  harvested  in  the  EEC  is  estimated  to  be  a  record  30.5  million  metric  tons. 
Present  crop  conditions  for  wheat  in  Australia  indicate  that  production  may  be  below  last 
year's  level.  In  Canada,  wheat  production  for  1967  fell  .slow  that  of  1966  --  dropping 
about  one-third  to  less  than  15  million  metric  tons. 

Wheat  and  flour  exports  from  the  United  States  are  estimated  at  750  million  bushels,  or 

roughly  the  same  as  last  year.  Lower  domestic  and  world  prices,  as  a  result  of  a  record 
U.S.  harvest  and  increased  production  in  the  major  commercial  areas  of  Europe,  will 
probably  lead  to  a  reduction  in  the  value  of  these  exports.  Commercial  sales  of  wheat 
in  1967/68  are  likely  to  be  lower  than  the  record  in  1966/67  because  of  increased 
competition  for  import  needs  in  Europe  and  North  Africa.  Government  program  exports, 
(including  barter  shipments)  are  likely  to  exceed  the  372  million  bushels  in  1966/67, 
since  needs  are  expected  to  continue  large  in  the  less-developed  countries. 

U.S.  exports  of  feed  grains  are  likely  to  be  faced  with  strong  competition  because  of 
increased  feed  grain  production  in  both  the  major  importing  and  exporting  countries. 

However,  with  larger  production  of  feed  grains  this  year,  U.S.  prices  are  well  below 

those  of  a  year  earlier  and  much  more  attractive  to  foreign  buyers. 

Feed  grain  production  in  the  EEC  is  expected  to  reach  a  record  level  of  32  million 
metric  tons.  U.S.  exports  of  barley  are  expected  at  about  last  year's  level.  Corn 
shipments  should  increase  above  last  year's  level  as  the  demand  for  corn  continues 
to  grow  and  the  price  spread  between  corn  and  grain  sorghums  is  narrowed.  Grain 
sorghums  may  be  down  substantially  this  year  as  a  result  of  lower  shipments  under 
Government  programs  and  increased  use  of  corn. 

Exports  of  rice  are  expected  to  continue  strong  with  further  increases  in  dollar  sales. 

No  difficulty  is  expected  in  moving  the  record  U.S.  crop  of  1967. 

U.S.  unmanufactured  tobacco  exports  in  1967/68  may  be  down  moderately  from  the  627 
million  pounds  in  1966/67.  They  may  total  575  million  pounds  (export  weight),  which 
would  be  the  second  largest  level  since  1955/56.  The  continued  United  Nations' 
sanctions  on  Rhodesian  trade  will  make  many  foreign  countries  more  dependent  on  U.S. 
tobacco.  In  addition,  U.S.  exports  will  benefit  from  recent  good-quality  flue-cured 
crops,  the  export  payment  program,  and  increasing  world  cigarette  output.  However, 
competition  will  increase  because  of  larger  quantities  of  flue-cured  tobacco  available 
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for  export  from  other  producing  countries.  Furthermore,  stocks  of  U.S.  tobacco  in 
several  major  foreign  markets  increased  substantially  above  normal  levels  in  1966/67. 

U.S.  exports  of  fruits  and  preparations  during  1967/68  will  likely  decline  slightly 
from  the  $320  million  in  1966/67.  Most  of  the  decrease  will  be  in  quantity,  as  signifi¬ 
cantly  higher  unit  values  are  expected.  Unfavorable  weather  conditions  in  California 
and  other  areas  have  sharply  reduced  some  major  fruit  crops  for  canning.  A  February 
freeze  and  spring  drought  in  Florida  have  reduced  the  citrus  crop.  Exports  of  apples 
may  be  stimulated  by  reduced  crops  in  the  United  Kingdom,  Sweden,  and  Finland,  the 
principal  U.S.  markets  abroad.  However,  a  substantial  part  of  these  reductions  may  be 
met  by  larger  exports  from  France,  Italy,  and  Canada. 

Exports  of  vegetables  and  preparations  will  probably  be  down  moderately  from  the  previous 
year.  Decreases  in  exports  of  canned  white  asparagus  may  be  offset  by  larger  exports 
of  other  processed  and  fresh  vegetables. 

Exports  of  dry  edible  beans  are  expected  to  drop  sharply,  perhaps  as  much  as  50  percent. 
Although  U.S.  supplies  of  dry  field  peas  are  substantially  above  last  year's  levels, 
indications  are  that  production  is  higher  in  Canada  and  Europe. 
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U.S.  AGRICULTURAL  IMPORTS  SINCE  1958 


U.S.  imports  of  agricultural  products  amounted  to  $4,492  million  in  1966,  10  percent 
above  the  preceding  year  and  nearly  10  percent  higher  than  the  previous  record  of 
$4,099  million  in  1959.  The  annual  rate  of  agricultural  imports  went  from  $3,881 
million  in  1958  to  $4,099  million  in  1959,  then  decreased  successively  to  $3,824 
million  in  1960  and  a  low  of  $3,691  million  in  1961.  In  1962,  agricultural  imports 
began  to  climb  again,  going  slightly  higher  than  the  1960  level  and  nearly  reaching 
the  1958  total.  During  1963  and  1964,  the  annual  rate  rose  to  $4,011  million  and 
$4,082  million,  respectively.  An  extended  strike  by  longshoremen  in  January  and  part 
of  February  depressed  imports  during  those  months,  and  probably  held  down  an  increase 
in  the  annual  rate  during  1965. 

Using  1958  as  the  base  year,  the  adjusted  annual  import  average  was  $3,787.4  million. 
Total  imports  for  the  9-year  period  were  $36,033.5  million.  The  slope  of  the  trend 
line  in  figure  1  was  derived  from  the  sum  of  imports  (Y),  multiplied  by  the  year  (x) , 
and  divided  by  the  sum  of  x  squares.  The  trend  of  annual  U.S.  agricultural  imports, 
1958-66,  can  be  expressed  by  the  formula:  Y  =  $4,003.7  +  $54 . 07x (origin  1962). 

The  monthly  average  of  U.S.  agricultural  imports  rose  to  $374  million  in  1966  from 
$323  million  in  1958  (table  1  ).  A  low  of  $308  million  was  recorded  in  1961  because 
of  reduced  imports  in  the  first  three  quarters  compared  with  the  previous  year. 

On  an  unadjusted  basis,  U.S.  agricultural  imports  were  largest  in  the  last  quarter  of 
any  given  year;  December  was  typically  the  largest  month  in  the  last  quarter.  During 
the  1958-66  period,  fourth-quarter  import  values  were  highest  in  5  of  the  9  years 
(1958  and  1962  through  1965).  The  largest  single  month  of  the  year,  however,  is  usually 
March.  March  imports  averaged  nearly  $368  million  in  1958-66  compared  with  $356  million 
in  December.  Because  of  unusually  low  imports  due  to  strikes  in  January  of  1963  and 
1965,  averages  for  that  month  and  for  the  first  quarter  were  lower  than  normal.  A 
seasonal  adjustment  was  made  to  correct  these  and  other  fluctuations. 

The  general  trend  in  U.S.  agricultural  imports  between  1958  and  1966  was  slightly 
upward,  amounting  to  an  average  increase  of  $54  million  annually  (table  2).  For 
1962,  the  9-year  midpoint,  the  adjusted  average  of  imports  was  $4,003.7  million. 

On  a  seasonally  adjusted  basis,  the  value  of  imports  in  March  was  16  percent  above 
normal;  April  imports  were  7  percent  higher  than  average;  February  and  May  imports 
were  2  and  3  percent  higher  respectively  (table  3).  The  monthly  import  trend  used 
in  seasonal  adjustment  was  $4.5  million,  obtained  by  dividing  the  annual  trend  by  12. 
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VALUE  OF  U.  S.  AGRICULTURAL 
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DEPARTMENT  OF  AGRICULTURE  N  EG.  E  RS  54  1  1  -  67  (  10  )  E  CONOMI C  R  E  SE  A  RCH  SE  R  VI  C  E 


Table  1  .--U.S.  agricultural  imports:  Value  by  months,  January  1958  to  September  1967 
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Table  2. --Annual  trend  of  U.S.  agricultural  imports,  1958-66 


1958 

1959 

1960 

1961 

1962 

1963 

1964 

1965 

1966 


Year 


X 

.  Y  (imports)  . 

xY  ; 

x2 

Mil.  dol . 

-4 

3,880.6 

-15,522.4 

16 

-3 

4,098.8 

-12,296.4 

9 

-2 

3,823.7 

-7,647.4 

4 

-1 

3,691.0 

-3,691.0 

1 

0 

3,868.0 

.0 

0 

1 

4,011.2 

4,011.2 

1 

2 

4,082.0 

8,164.0 

4 

3 

4,086.6 

12,259.8 

9 

4 

4,491.6 

17,966.4 

16 

E(x)=0  2(Y)=36,033.5  £  (xY)=3 , 244 . 2  £_(x2)=60 

I.  36,033.5  =  9a  a  =  4,003.7 

II.  3,244.2  =  60b  b  =  54.07 


Table 

3.--U.S.  agricultural  imports 

by  month,  seasonally  adjusted; 

1958-66 

Month  •  Avera§e 

Trend 

Corrected  [ 

Seasonal 

.  for  month 

[  correction 

average 

index 

:  Mil.  dol. 

Mil.  dol. 

Mil.  dol. 

Percent 

January  . . . 

. :  297.2 

— 

297.2 

96 

February  . . 

. :  318.8 

-4.5 

314.3 

102 

March  . 

. :  367.6 

-9.0 

358.6 

116 

April  . 

. :  344.3 

-13.5 

330.8 

107 

May  . 

. :  335.9 

-18.0 

317.9 

103 

June  . 

. :  323.4 

-22.5 

300.9 

97 

July  . 

. :  310.7 

-27.0 

283.7 

92 

August  .  .  .  . 

. :  330.8 

-31.5 

299.3 

97 

September  . 

. :  343.7 

-36.0 

307.7 

100 

October  . . . 

. :  341.4 

-40.5 

300.9 

97 

November  . . 

. :  334.4 

-45.0 

289.4 

94 

December  . . 

. :  355.7 

-49.5 

306.2 

99 

Total  .  .  . 

3,706.9 

Average  . 

308.9 

12 


Seasonal  variations  were  evident  for  a  number  of  commodities.  In  the  first  two  quar¬ 
ters  (January  through  June)  imports  were  generally  higher  for  fresh  fruits,  wool, 
fresh  vegetables,  cocoa  beans,  hides,  canned  hams,  and  coconut  oil.  Coffee  and  crude 
rubber  imports  were  higher  in  the  first  half  of  1966  as  shown  in  table  4 •  Between 
1958  and  1966,  no  marked  seasonal  variations  occurred  for  coffee,  rubber,  tobacco, 
spices,  or  tea.  The  last  two  quarters  (July  through  December)  typically  are  the  highest 
for  sugar,  fresh  beef,  dutiable  cattle,  edible  nuts,  wine,  cheese,  copra,  casein,  and 
cotton.  The  third  quarter  is  usually  the  largest  for  sugar  and  beef,  and  the  fourth 
quarter  for  cattle,  edible  nuts,  wine,  and  cheese.  An  index  of  simple  quarterly  im¬ 
port  averages  in  table  4  shows  commodity  patterns  for  1966.  The  14  commodities  and 
commodity  groupings  listed  represent  75  percent  of  the  value  of  U.S.  agricultural  im¬ 
ports  in  1966. 
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Table  4.--U.S.  imports  of  agricultural  products  by  quarters,  1966 
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1 /  Based  on  average  imports  per  quarter. 


Ocean  Freight  Rate  Highlights 


OCEAN  FREIGHT  RATES  FOR  GRAIN  INCREASE  IN  1967'>yL_ 


Ocean  freight  rates  showed  a  mixed  picture  during  the  first  three  quarters  of  1967. 
Foreign-flag  rates  from  the  U.S.  Gulf  Ports  to  Japan  were  the  only  rates  to  show  a 
continuous  rise  and  no  trade  showed  a  continuous  decline  during  this  period. 


In  the  first  quarter  of  1967,  6  trades  averaged  $0.48  per  ton  higher  and  10  trades 
averaged  $0.91  per  ton  lower  than  the  previous  quarter  (table  5  ). 


The  rates  for  only  2  trades  declined  in  the  second  quarter,  averaging  $0.26  per  ton 
lower,  while  12  trades  showed  an  average  increase  of  $1.60  per  ton. 

During  the  third  quarter  of  the  year,  13  trades  averaged  $2.65  per  ton  above  the  second 
quarter  and  4  trades  decreased  an  average  of  $0.75  per  ton  from  the  previous  quarter. 
Much  of  this  increase  was  caused  by  rates  from  U.S.  Gulf  Ports  to  the  East  Coast  of 
India  in  U.S. -flag  vessels,  and  U.S.  Gulf  Ports  to  West  Coast  of  India  in  foreign- flag 
vessels,  which  rose  $4.92  and  $4.79  per  ton,  respectively.  Foreign-flag  rates  from  the 
Pacific  Coast  ports  to  India  also  increased  markedly.  Closing  of  the  Suez  Canal  in 
June  seems  to  be  the  most  probable  cause  of  these  increases.  With  the  canal  closed, 
traffic  previously  routed  through  it  must  make  the  longer  voyage  around  the  Cape  of  Good 
Hope.  The  distance  added  to  a  voyage  from  Baltimore  to  Bombay,  for  example,  amounts  to 
3,047  nautical  miles,  a  36  percent  increase. 


Since  the  closing  of  the  Suez  Canal,  rates  for  many  movements  have  been  quoted  for  ship¬ 
ments  "via  Suez"  as  well  as  via  the  Cape  of  Good  Hope.  Such  quotations  allow  direct 
comparisons  to  be  made  between  the  two  routes.  Table  6  shows  the  average  rate  for  quo¬ 
tations  which  allowed  a  shipment  to  follow  either  route.  As  not  all  quotations  made 
such  a  provision,  the  rates  shown  below  for  the  Cape  route  differ  slightly  from  those  in 
table  5  .  Differences  in  rates  over  the  two  quarters  have  varied  from  $1.40  to  $3.61 
per  ton.  It  appears  that  the  rates  of  U.S.  flag  vessels  have  been  most  affected. 

The  effect  of  closing  the  Suez  Canal  would  probably  have  been  more  severe  were  it  not 
for  a  continuing  expansion  of  the  world's  merchant  fleet.  Although  the  number  of 
freighters  in  the  world  merchant  fleet  declined  by  88  vessels  between  1965  and  1966,  the 
number  of  bulk  carriers  and  tankers  increased  by  132  and  72  vessels,  respectively.  These 
increases  in  numbers  were  accompanied  by  increases  in  average  capacity  of  about  2,000 
long  tons  for  both  types  of  vessels  (table  8). 


1/  Prepared  by  T.Q.  Hutchinson 


Industry  Economist,  Marketing  Economics  Division. 
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Table  5  .--Average  voyage  charter  rates  per  ton  for  corn,  wheat  and  soybeans, 

1966  and  1967  1 / 
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1/  Average  of  rates  for  individual  cargoes  weighted  by  volume:  rates  for  2,000  pound  tons  and  calendar  quarters 
or  years.  1_!  None  reported.  3/  Via  Suez  Canal  for  April-May  1967,  Via  Cape  of  Good  Hope  thereafter. 


Table  6  .--Ocean  freight  rates  for  heavy  grain 


Origin 

and 

destinations 

Flag 

Second-quarter  :  Third-quarter 

1967  :  1967 

Via  :  Via  :  Via  :  Via 

Suez  If  :  Cape  of  :  Suez  i/  :  Cape  of 
:  Good  Hope:  :  Good  Hope 

U.S.  Gulf  Ports  to: 

East  Coast  of  India  . . 

Foreign 

U.S. 

Foreign 

U.S. 

29.38  32.99 

14.03  15.95  14.54  15.94 

26.55  29.34  26.55  29.75 

West  Coast  of  India  . 

If  Quoted  as  "via  Suez"  after  Suez  Canal  closed. 

It  is  also  worth  noting  that  the  average  capacity  of  bulk  carriers,  vessels  whose  chief 
cargoes  are  grain,  ores,  and  dry  chemicals  such  as  fertilizer,  has  increased  by  more 
than  247  percent  since  1946  (table  7).  Tankers  which  are  usually  thought  of  as  carry¬ 
ing  petroleum,  but  also  carry  grain,  have  shown  more  than  a  90  percent  increase  in 
average  capacity  during  the  same  period.  This  appears  .to  indicate  a  trend  toward  large, 
specialized  vessels  and  away  from  the  smaller,  general  purpose  vessels  that  characterized 
ocean  transportation  before  1946. 

Due  to  their  size,  many  of  the  recently  built  vessels  cannot  transit  the  Suez  Canal. 
Shipboard  automation  is  reducing  the  number  of  men  required  to  crew  a  vessel,  thereby 
reducing  the  daily  cost  of  vessel  operation.  These  two  factors  may  combine  in  the 
future  to  reduce  the  impact  of  the  Suez  Canal's  closing  on  world  trade. 

Table  7  .--Average  dead-weight  tonnage  of  world  merchant  fleets, 
by  vessel  type,  selected  years 


Years 

Freighters 

:  Bulk  : 

:  carriers  : 

Tankers 

-- 

1,000  long  tons 

— 

1 Q46  1 /  _ 

7.6 

4.6 

13.9 

1951  1/  . 

7.5 

4.9 

15.3 

1961  If  . 

7.7 

11.8 

19.6 

1966  2/  .  .  . . . 

7.9 

16.0 

26.9 

--  Percent  -- 

Percentage  increase, 

1946-1966  . 

2.6 

247.8 

93.5 

1/  Merchant  Fleets  of  the  World,  September  1,  1939-December  31,  1951,  U.S.  Department 


of  Commerce. 

2/  Merchant  Fleets  of  the  World,  Seagoing  Steam  and  Motor  Ships  of  1,000  Gross  Tons 

and  Over,  December  31,  1966,  U.S.  Department  of  Commerce. 
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Table  8  .--Average  dead-weight  tonnage  of 
nations,  by  nation  and 

vessels  registered  in 
vessel  type  1/ 

12  top  maritime 

Countries 

1961 

:  1962 

:  1963 

1964  : 

1965  : 

1966 

_ 

-  1,000  long 

tons  -- 

Freighters : 

United  States  . 

10.3 

10.3 

10.4 

10.5 

10.5 

10.5 

United  Kingdom  . 

8.3 

8.4 

8.5 

8.6 

8.6 

8.6 

France  . 

6.2 

6.5 

6.6 

6.6 

6.7 

6.7 

West  Germany  . 

6.1 

6.3 

6.3 

6.3 

6.4 

6.4 

(Irppcp  . 

10.2 

10.3 

9.7 

9.2 

8.7 

8.4 

Italy  . 

7.7 

7.7 

7.6 

7.4 

7.2 

7.2 

Japan  . 

7.6 

7.5 

7.4 

7.5 

7.6 

7.9 

Liberia  . . 

10.2 

10.2 

10.2 

10.2 

10.1 

10.3 

Netherlands  . 

8.1 

8.2 

8.2 

8.4 

8.4 

8.6 

Norway  . 

7.4 

7.6 

7.7 

7.8 

7.8 

7.8 

Panama  . 

7.1 

6.9 

6.9 

6.8 

7.0 

6.9 

Sweden  . 

5.9 

6.2 

6.5 

6.7 

6.7 

7.0 

Above  countries  . 

7.7 

8.0 

7.9 

8.0 

8.0 

8.0 

All  countries  . 

7.7 

7.8 

7.8 

7.8 

7.9 

7.9 

Bulk  Carriers: 

United  States  . 

14.7 

15.8 

17.0 

17.2 

18.2 

18.0 

United  Kingdom  . 

8.1 

8.9 

9.2 

9.6 

11.0 

12.7 

France  . 

7.9 

10.2 

10.8 

11.6 

12.2 

12.7 

West  Germany  . 

14.2 

15.4 

17.1 

18.2 

20.5 

21.5 

Greece  . 

15.5 

17.1 

19.0 

19.0 

18.3 

19.1 

Italy  . 

13.3 

14.8 

16.3 

17.4 

18.4 

19.2 

Japan  . 

11.3 

12.5 

13.0 

13.2 

14.8 

20.0 

Liberia  . 

23.5 

24.3 

24.2 

24.3 

25.5 

27.0 

Netherlands  . 

16.0 

16.0 

16.3 

16.9 

18.8 

20.6 

Norway  . 

16.9 

17.8 

19.1 

19.8 

21.5 

22.3 

Panama  . 

12.9 

12.0 

11.6 

10.6 

11.1 

11.7 

Sweden  . 

15.5 

17.0 

17.6 

18.7 

20.5 

21.6 

Above  countries  . 

13.0 

15.2 

15.9 

16.4 

17.6 

18.9 

All  countries  . 

11.8 

12.5 

13.8 

14.5 

16.0 

18.1 

Tankers : 

United  States  . 

19.3 

19.9 

20.3 

21.4 

22.2 

22.8 

United  Kingdom  . 

18.8 

20.9 

22.6 

25.0 

26.2 

27.9 

Franrp  . 

20.9 

20.4 

20.8 

22.1 

23.4 

25.6 

West  Germany  . 

20.1 

21.3 

24.7 

26.1 

27.0 

32.4 

Greece  . 

24.7 

24.4 

24.7 

23.6 

23.0 

22.2 

Italy  . 

19.3 

19.4 

20.0 

21.8 

32.0 

25.1 

20.6 

20.1 

22.2 

Japan  . 

17.1 

19.6 

27.7 

29.5 

33.9 

29.9 

31.3 

33.4 

35.6 

37.0 

Netherlands  . 

21.4 

22.8 

25.4 

25.2 

28.6 

Norway  . 

19.8 

21.0 

22.6 

25.8 

29.1 

32.8 

Panama  . 

22.8 

23.0 

23.4 

26.4 

28.3 

28.9 

Sweden  . 

20.9 

21.8 

23.8 

26.3 

28.7 

32.8 

Above  countries  . 

21.1 

22.2 

23.5 

25.3 

26.5 

28.9 

All  countries  . 

19.6 

20.5 

21.6 

23.5 

25.0 

26.9 

1 J  Merchant  Fleets  of  the  World,  Seagoing  Steam  and  Motor  Ships  of  1,000  Gross  Tons  and 

and  Over ,  annual  issues,  U.S.  Department  of  Commerce. 
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Export  Highlights 


U.S.  AGRICULTURAL  EXPORTS:  JULY-OCTOBER  1967 


U.S.  agricultural  exports  totaled  an  estimated  $1,994  million  in  July-October  1967/68, 
down  11  percent  from  the  corresponding  period  in  1966/67  (table  9  ).  Agricultural 
exports  in  July-September  totaled  $1,433  million,  12  percent  below  the  first-quarter 
exports  of  1965/66.  Most  of  the  decline  in  exports  of  agricultural  products  during 
the  first  4  months  of  1967/68  was  accounted  for  by  a  substantial  decrease  in  exports 
of  grains  and  preparations.  In  addition,  exports  of  animals  and  animal  products,  fruits 
and  vegetables,  cotton,  and  tobacco  were  down.  Exports  of  oilseeds  and  products  increased. 
Soybeans,  cottonseed  and  soybean  oils ,  and  protein  meal  contributed  to  the  larger  exports. 
The  value  of  cotton  exports  decreased  somewhat  from  July-October  1966/67. 

The  estimate  of  October  exports  was  10  percent  below  the  agricultural  exports  of  October 
1966.  The  continuing  decline  in  exports  of  grains  and  preparations,  animals  and  products, 
fruits,  and  vegetables  accounted  for  the  lower  October  exports. 

U.S.  exports  of  animals  and  animal  products  during  July-October  1967/68  totaled  $205 
million,  about  11  percent  below  the  first  4  months  of  1966/67.  Exports  of  hides  and 
skins  dropped  one-fourth  from  July-October  1965/66.  Animal  fats,  oils,  and  greases 
totaled  $55  million,  about  7  percent  lower.  The  decline  of  12  percent  in  meats  and 
meat  products  resulted  primarily  from  reduced  exports  of  pork  and  variety  meats. 

Although  the  quantity  of  hides  and  skins  exported  during  July-October  1967/68  was 
down  7  percent,  their  value  declined  26  percent  due  to  a  decrease  in  the  average 
unit  price.  During  July-September  1967/68,  the  average  price  for  hides  and  skins 
was  $6.02  compared  with  the  average  unit  price  in  July-September  1966/67  of  $7.84. 

U.S.  exports  of  cotton  during  the  July-October  1967/68  period  totaled  1.1  million 
bales,  about  the  same  as  the  first  4  months  of  the  previous  fiscal  year.  For  the 
same  period,  the  value  was  down  about  7  percent  from  a  year  earlier.  The  larger 
increase  in  the  declining  export  value  compared  with  the  unchanged  export  quantity 
occurred  in  the  first  quarter  due  to  substantial  exports  of  short-staple  cottons, 
which  ordinarily  bring  a  lower  price. 

Exports  of  grains  and  preparations  totaled  $861  million  in  July-October  1967/68, 
down  19  percent  from  the  $1,058  million  in  the  same  months  of  1966/67.  Exports 
of  corn  and  grain  sorghums  were  down  substantially.  In  terms  of  value,  sorghum 
exports  were  down  36  percent,  while  corn  exports  were  down  nearly  a  fifth.  Exports 
of  wheat  and  wheat  flour  in  July-October  were  18  percent  below  the  $553  million 
for  the  corresponding  period  in  1966/67.  Exports  of  rice  were  unchanged  from  the 
$69  million  of  July-October  1966/67. 
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Table  9.--U.S.  agricultural  exports:  Value  by  commodity, 
July-October  1966  and  1967 


Commodity 

July- 

October 

Change 

1966 

I  1967  1/ 

—  Million 

dollars  — 

Percent 

Animals  and  animal  products: 

Dairy  products  . 

36 

35 

-3 

Fats,  oils,  and  greases  . 

59 

55 

-7 

Hides  and  skins  . 

47 

35 

-26 

Meats  and  meat  products  . 

41 

36 

-12 

Poultry  products  . 

25 

20 

-20 

Other  . 

22 

24 

+9 

Total  animals,  etc . 

230 

205 

-11 

Cotton,  excluding  linters  . 

133 

124 

-7 

Fruits  and  preparations  . 

125 

110 

-12 

Grains  and  preparations: 

Feed  grains,  excluding  products  ... 

414 

310 

-25 

Rice,  milled  . 

69 

69 

0 

Wheat  and  flour  . . . 

553 

451 

-18 

Other  . 

22 

31 

+41 

Total  grains,  etc . 

1,058 

861 

-19 

Oilseeds  and  products: 

+22 

Cottonseed  and  soybean  oils  ....... 

45 

55 

Soybeans  . 

188 

209 

+11 

Protein  meal  . 

63 

76 

+21 

Other  . 

40 

25 

-38 

Total  oilseeds,  etc . 

336 

365 

+9 

Tobacco,  unmanufactured  . 

206 

183 

-11 

Vegetables  and  preparations  . 

51 

44 

-14 

Other  . 

108 

102 

-6 

Total  exports  . 

2,247 

1,994 

-11 

1/  October  estimated. 
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The  value  of  soybean  exports  during  July-October  1967  exceeded  July-October  1966/67 
by  11  percent,  rising  to  $209  million.  Due  to  the  lower  price  for  soybean  sxports  during 
July-October  1967/68,  the  quantity  was  up  25  percent,  reaching  an  estimated  72  million 
bushels.  Cottonseed  and  soybean  oil  exports  totaled  $55  million  in  July-October  1967, 

22  percent  higher  than  the  like  months  a  year  earlier.  All  of  the  increase  came  from 
larger  soybean  oil  exports.  Although  the  July-September  price  of  cottonseed  oil  was 
below  that  of  July-October  1966,  the  quantity  exported  remained  about  the  same.  This 
reflected  the  increased  competition  from  foreign  oils,  and  the  relatively  high  price 
for  cottonseed  oil  as  a  result  of  short  supplies  in  1966/67.  Exports  of  protein  meal 
for  July-October  1967  amounted  to  an  estimated  $76  million,  up  sharply  from  the 
corresponding  period  in  1966. 

Exports  of  fruits  and  vegetables  in  July-October  1967  were  about  13  percent  lower  than 
exports  during  last  year's  same  period.  The  volume  of  fresh  fruit  exports  was  about 
the  same,  although  there  was  some  fluctuation  among  the  commodity  groups.  Fresh  apples, 
berries,  oranges,  tangerines,  and  grapefruit  offset  smaller  export  volumes  of  grapes 
and  pears.  Substantially  lower  exports  of  canned  fruits  accounted  for  the  lower  value 
of  fruit  exports.  Among  the  vegetables,  a  substantial  decline  in  canned  vegetables 
partly  offset  increased  exports  of  fresh  and  other  processed  vegetables.  Dried  beans 
declined  sharply  in  September  from  the  export  value  in  August  1967. 

Tobacco  exports  in  July-October  totaled  199  million  pounds  and  were  valued  at  $183 
million,  about  11  percent  below  the  value  of  tobacco  exports  in  1966.  U.S.  tobacco 
exports  are  expected  to  be  somewhat  lower  than  those  of  1966/67.  UN  sanctions 
against  Rhodesian  tobacco  will  continue  to  be  of  great  importance  to  U.S.  tobacco 
exports.  Demand  for  U.S.  tobacco  has  continued  strong  as  a  result  of  the  gap  left 
by  the  lack  of  Rhodesian  tobacco  in  the  European  market. 

U.S.  Exports  to  the  European  Economic  Community:  July-September  1967 

U.S.  agricultural  exports  to  the  European  Economic  Community  (EEC)  during  July- 
September  1967/68  totaled  $307  million,  20  percent  below  those  of  first  quarter 
1966/67  and  15  percent  below  those  of  July-September  1965/66  (table  10).  For  September 
1967,  they  totaled  $106  million,  down  21  percent  from  September  1966.  Exports  of 
agricultural  products  subject  to  the  EEC's  variable  levies  declined  to  $51  million  in 
September  1967  from  $63  million  in  September  1966.  Feed  grains  dropped  about  $3.6 
million  while  wheat  was  down  about  $7  million.  U.S.  exports  of  commodities  not  sub¬ 
ject  to  the  EEC's  variable  levies  dropped  22  percent  in  September  1967  from  the  same 
month  a  year  earlier,  declining  to  $55  million.  Rather  substantial  decreases  occurred 
in  cotton,  fruits  and  vegetables,  oil  cake  and  meal,  tobacco,  variety  meats,  and  hides 
and  skins.  Exports  of  soybeans  were  up  sharply,  reaching  $11  million  in  September  1967. 

For  the  first  quarter  1966/67,  exports  of  commodities  subject  to  the  EEC's  variable 
levies  decreased  22  percent  from  a  year  earlier  to  $130  million.  Exports  of  feed 
grains,  wheat,  beef  and  veal,  dairy  products,  lard,  pork,  and  poultry  products  were 
down.  Rice  exports  continued  to  increase  and  in  July-September  1967/68,  were  more 
than  twice  those  of  the  first  quarter  1966/67. 

Among  the  non- variable- levy  commodities,  soybean  exports  rose  $13.5  million  or  52 
percent  in  July-September  1967/68  from  the  first  quarter  of  the  previous  fiscal  year. 

This  substantial  rise  in  soybean  exports  to  the  EEC  countries,  notably  the  Netherlands, 
reflects  this  year's  lower  soybean  prices  in  comparison  with  the  prices  during  first 
quarter  of  last  fiscal  year.  In  addition  to  the  increase  in  soybeans,  oil  cake  and 
meal  exports  rose  4  percent  to  $36  million.  However,  offsetting  declines  occurred  in 
exports  of  cotton,  fruits  and  vegetables,  hides  and  skins,  tallow,  tobacco,  variety 
meats,  and  vegetable  oils. 
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Table  10.--U.S.  agricultural  exports  to  the  European  Economic  Community:  Value  by 
commodity,  September  and  July-September  1965-68 


Commodity 

September 

July-September 

1965 

1966  ; 

1967  ; 

1965/66  ; 

1966/67  ; 

1967/68 

--  1,000 

dollars  - 

- 

Variable  levy  commodities:  1/ 

Feed  grains  . 

41,277 

43,548 

39,993 

125,328 

119,414 

89,005 

5  468 

Rice  . 

281 

180 

808 

2,058 

2*281 

1,636 

28,242 

Rye  grain  . 

Wheat  grain  . 

0 

9,670 

1,082 

12,972 

355 

5,801 

195 

*114 

21,244 

784 

22,111 

Wheat  flour  . 

38 

131 

199 

345 

241 

Beef  and  veal  (excluding  variety 
meats)  and  cattle  . 

201 

55 

37 

781 

226 

177 

Dairy  products  . 

6,745 

104 

89 

13,117 

379 

206 

Lard  2/  . 

109 

20 

50 

134 

274 

93 

Pork  (excluding  variety  meats) 

and  swine  . . . . 

4 

9 

2 

20 

125 

67 

Poultry  and  eggs: 

Live  poultry  . 

54 

127 

110 

437 

340 

461 

Broilers  and  fryers  . 

521 

410 

12 

1,545 

1,603 

52 

Stewing  chickens  . 

104 

13 

137 

329 

98 

467 

Turkeys  . 

2,915 

1,775 

1,718 

5,646 

3,753 

3,850 

Other  fresh  poultry  . 

90 

15 

0 

*263 

28 

30 

Eggs  . 

68 

70 

44 

308 

195 

237 

Total  poultry  and  eggs  . 

3,752 

2,410 

2,021 

8,528 

6,017 

5,097 

Other  . 

2,732 

2,944 

1,737 

7,800 

8,026 

6,688 

Total  . 

64,809 

63,455 

51,088 

179,323 

166,965 

129,937 

Non-variable-levy  commodities: 

Canned  poultry  3/  . 

113 

109 

33 

725 

366 

330 

Cotton,  excluding  linters  . 

5,648 

8,481 

5,588 

11,469 

17,830 

11,885 

Fruits  and  vegetables  . 

15*499 

13*194 

7,158 

37,614 

28*210 

22*414 

Hides  and  skins  . 

1,789 

2*262 

1*250 

6*252 

7*339 

3*756 

Oil  cake  and  meal  . 

6*834 

15*585 

11*442 

22*074 

34*567 

36*114 

Soybeans  . 

4*012 

2*371 

11*330 

28*460 

25*900 

39*432 

Tall ow  . 

3,327 

2*768 

1*389 

8,167 

8,993 

5*873 

30,764 

8,509 

Tobacco,  unmanufactured  . 

12,031 

12,327 

8,756 

35,398 

50,823 

Variety  meats,  fresh,  frozen  3/  ... 

3*112 

3*627 

2*721 

8  j  349 

10,153 

Vegetable  oils,  expressed  . 

651 

130 

225 

4,005 

3,884 

2,374 

1,104 

Food  for  relief  or  charity  . 

215 

144 

0 

1*048 

0 

Other  . 

6,339 

9,311 

4,878 

17*066 

24,466 

16,918 

Total  . 

59,570 

70,309 

54.770 

180,627 

214,905 

177,099 

Total  EEC  . 

124,379 

133,764 

105,858 

359,950 

381,870 

307,036 

\J  Grains,  poultry,  and  pork  were  subject  to  variable  levies  beginning  on  July  30,  1962;  rice, 
on  September  1,  1964;  and  beef  and  dairy  products,  on  November  1,  1964.  The  variable  levy  classi¬ 
fication  is  designed  to  show  overall  changes  in  exports  rather  than  to  measure  the  impact  of  the 
variable  levies. 

2/  Lard  for  food  is  a  variable- levy  commodity,  while  lard  for  industrial  use  in  bound  in  the 
General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  is  for  food  use. 

3/  Although  canned  poultry,  tallow,  and  variety  meats  are  subject  to  variable  levies,  the  import 
duties  are  bound  in  GATT. 

Compiled  from  U.S.  Bureau  of  the  Census  data. 
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Import  Highlights 


U.S.  AGRICULTURAL  IMPORTS:  JULY- SEPTEMBER  1967 

U.S.  agricultural  imports  for  consumption  declined  to  $1,065  million  in  July-Sep tember 
1967  from  $1,110  million  for  the  corresponding  period  in  1966  (table  11).  The  decline 
was  in  both  imports  of  supplementary  (partially  competitive)  products  and  complementary 
(noncompetitive)  products. 

Imports  of  nonagricultural  products  fell  to  $5,355  million  in  July-September  1967  from 
$5,445  million  in  1966.  The  decrease  occurred  in  manufactured  goods  classified  chiefly 
by  material,  chemicals,  and  raw  materials. 

Supplementary  imports  in  July-September  1967  fell  to  $667  million  from  $685  million 
for  the  same  months  in  1966.  The  decline  occurred  in  animal  products,  fruits, 
oilseeds  and  products,  and  sugar. 

Imports  of  meats  and  meat  products  totaled  $185  million  in  July-September,  compared 
with  $164  million  in  the  same  period  in  1966.  Beef  and  veal  imports  were  301  million 
pounds  in  the  first  quarter  of  1967/68,  compared  with  265  million  for  1966/67.  Im¬ 
ports  of  dairy  products  fell  sharply  because  of  new  quotas  under  Section  22  of  the 
Agricultural  Adjustment  Act  for  some  dairy  products  not  previously  covered.  Dairy  pro¬ 
ducts  were  $21  million  in  July-September,  compared  with  $31  million  in  the  previous 
period.  Imports  of  apparel  wool  continued  the  decline  of  recent  years,  reflecting 
increased  use  of  synthetic  products  as  well  as  a  shift  to  imported  fabrics  in  lieu  of 
raw  wool.  In  addition,  wool  prices  were  down  sharply  this  year,  reflecting  a  sub¬ 
stantial  rise  in  world  wool  production.  The  import  unit  value  was  62  cents  per  pound 
in  July-September  1967,  down  from  66  cents  in  the  corresponding  months  in  1966.  Imports 
of  sugar  were  1.4  million  short  tons  in  July-September  1967,  compared  with  1.5  million 
in  1966. 

Complementary  imports  fell  to  $398  million  in  July-September  1967,  compared  with  $425 
million  for  the  same  months  in  1966.  A  sharp  drop  in  carpet  wool  and  bananas  accounted 
for  most  of  the  decline.  Coffee  imports  were  212  million  pounds  in  September  1967, 
compared  with  276  million  pounds  in  1966.  In  addition,  unit  values  averaged  34  cents 
per  pound  in  September  1967,  down  from  36  cents  in  1966.  The  quantity  of  banana  imports 
was  down  10  percent  for  July-September  1967/68  from  the  previous  year's  first  quarter. 
Imports  of  carpet  wool  fell  sharply  in  July-September.  U.S.  carpet  manufacturers  are 
using  more  synthetic  fibers  in  carpet  manufacturing  than  in  previous  years.  The  value 
of  crude  natural  rubber  imports  fell  9  percent  in  July-September  1967/68,  from  a  year 
earlier . 
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Table  11.--U.S.  agricultural  imports  for  consumption: 
Value  by  commodity,  July-September  1966  and  1967 


Commodity 


Supplementary 

Animals  and  animal  products: 

Animals,  live  . 

Dairy  products  . 

Hides  and  skins  . 

Meats  and  meat  products  .... 

Wool,  apparel  . 

Other  . 

Total  animals  and  products 

Cotton,  excluding  linters  .... 

Fruits  and  preparations  . 

Grains  and  preparations  . 

Nuts  and  preparations  . 

Oilseeds  and  products  . 

Sugar  . 

Tobacco,  unmanufactured  . 

Vegetables  and  preparations  .. 
Other  . 

Total  supplementary  . 


Complementary 


Bananas  . 

Coffee  . 

Cocoa  or  cacao  beans  . 

Rubber,  crude,  natural  ... 

Tea  . 

Wool,  carpet  . 

Other  . 

Total  complementary  .... 

Total  agricultural  imports 


:  JulySeptember 

Change 

• 

:  1966 

:  1967 

:  --  Million 

dollars  -- 

Percent 

:  22 

13 

-  41 

:  31 

21 

-32 

:  23 

13 

-43 

:  164 

185 

+13 

:  27 

23 

-15 

:  15 

11 

-27 

:  282 

266 

-6 

:  9 

12 

+33 

:  31 

28 

-10 

:  11 

11 

0 

:  19 

20 

+5 

:  45 

40 

-11 

:  181 

176 

-3 

:  32 

34 

+6 

:  16 

21 

+31 

:  59 

59 

0 

:  685 

667 

-3 

:  44 

37 

-16 

:  238 

2  36 

-1 

:  19 

18 

-5 

:  40 

37 

-8 

:  13 

13 

0 

24 

10 

-58 

:  47 

47 

0 

:  425 

398 

-6 

:  1,110 

1,065 

-4 
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Table  12.--U.S.  agricultural  exports:  Quantity  and  value  by  commodity 

September  1966  and  1967  and  July-September  1966  and  1967 
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Table  12.--U.S.  agricultural  exports:  Quantity  and  value  by  commodity, 

September  1966  and  1967  and  July-Sept ember  1966  and  1967  -  Continued 
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Table  12.--U.S.  agricultural  exports:  Quantity  and  value  by  commodity, 

September  1966  and  1967  and  July-September  1966  and  1967  -  Continued 
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UrMZ - 59,439 - 58,330 - 56, 99Q _ ;  . .  165, 64Q _ 114,122  144.547  120,283 
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Table  12.--U.S.  agricultural  exports;  Quantity  and  value  by  commodity, 

September  1966  and  1967  and  July-September  1966  and  1967  -  Continued 
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Table  11--U.S.  agricultural  imports  for  consumption:  Quantity  and  value  by  commodity, 

September  1966  and  1967  and  July-September  1966  and  1967 
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Table  14.--U.S.  agricultural  exports  and  imports  (for  consumption):  Value  by  country, 

July-September  1967 
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Continued 


Jable  14.--U.S.  agricultural  exports  and  imports  (for  consumption):  Value  by  country, 

July-September  1967  -  Continued 
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Less  than  $500. 

Not  available  by  countries. 


Exploratory  Not* 


U.S.  foreign  agricultural  trade  statistics  in  this  report  include  official  U.S.  data 
based  on  compilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist 
of  (1)  nonmarine  food  products  and  (2)  other  products  of  agriculture  which  have  not 
passed  through  complex  processes  of  manufacture  such  as  raw  hides  and  skins,  fats  and 
oils,  and  wine.  Such  manufactured  products  as  textiles,  leather,  boots  and  shoes, 
cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are 
not  considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between 
the  50  States  and  the  island  possessions,  between  Puerto  Rico  and  the  island  posses¬ 
sions,  among  the  island  possessions,  and  intransit  through  the  United  States  from  one 
foreign  country  to  another  when  documented  as  such  through  U.S.  Customs. 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  for 

their  own  use  and  supplies  for  vessels  and  planes  engaged  in  foreign  trade. 
Data  on  shipments  valued  at  less  than  $100  are  not  compiled  by  commodity  and  are 
excluded  from  agricultural  statistics  but  are  reflected  in  nonagricultural  and  overall 
export  totals  in  this  report.  The  agricultural  exports  statistics  include  shipments 
under  P.L.  83-480  (Agricultural  Trade  Development  and  Assistance  Act),  and  related 
laws;  under  P.L.  87-195  (Act  for  International  Development);  and  involving  Government 
payments  to  exporters.  (USDA  payments  are  excluded  from  the  export  value.)  Separate 
statistics  on  Government  program  exports  are  compiled  by  USDA  from  data  obtained  from 
operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price 
(or  cost  if  not  sold)  and  includes  inland  freight,  insurance,  and  other  charges  to  the 
port.  The  country  of  destination  is  the  country  of  ultimate  destination  or  where  the 
commodities  are  to  be  consumed,  further  processed,  or  manufactured.  When  the  shipper 
does  not  know  the  ultimate  destination,  the  shipments  are  credited  to  the  last  coun¬ 
try,  as  known  to  him  at  time  of  shipment  from  the  United  States,  to  which  the  com¬ 
modities  are  to  be  shipped  in  their  present  form.  Except  for  Canada,  export  shipments 
valued  $100-$499  are  included  on  the  basis  of  sampling  estimates;  shipments  to  Canada 
valued  $100-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  consist  of  commodities  released  from  U.S.  Customs 
custody  upon  arrival,  or  entered  into  bonded  r  ifacturing  warehouse,  or 
withdrawn  from  bonded  storage  warehouse  for  consumption.  The  agricultural  statistics 
exclude  low-value  shipments  from  countries  not  identified  because  of  illegible  report¬ 
ing,  but  they  are  reflected  in  nonagricultural  and  overall  import  totals  in  this 
report . 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  ex¬ 
cludes  import  duties,  ocean  freight,  and  marine  insurance.  The  country  of  origin  is 
defined  as  the  country  where  the  commodities  were  grown  or  processed.  Where  the 
country  of  origin  is  not  known,  the  imports  are  credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States 
and  others  that  are  interchangeable  in  use  to  any  significant  extent  with  such  U.S. 
commodities  are  supplementary ,  or  partly  competitive.  All  other  commodities  are 
complementary,  or  noncompetitive. 

Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures 
of  the  Bureau  of  the  Census  is  contained  in  the  publications  of  that  agency. 
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